State Bank & Trust Co.

Loan Application Checklist

So that your loan maybe processed quickly, please use this checklist and bring the necessary items for both borrower and co-borrower to your application meeting.  Thank you.

· The address(es) of your residence(s) for the past two years, plus the names and addresses of any landlords over the past two years.

· Paycheck stub(s) from the last 30 days which reflect your year to date earnings.
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Original W-2 form for the past year.  If self-employed or earn commissions, overtime, bonuses (totaling over 25% of income), provide personal and/or corporate tax returns from the past 2 years, current profit and loss statement and balance sheet.

· Statements from the past three months for CD’s, IRA’s, 401k’s, stocks, bonds and other securities.

· Information on any real estate you own, including property address, current market value, mortgage lender’s name and address, loan account number, balance and monthly payment amount.

· If your offer has been accepted, the phone number and address of the listing or selling agent (or seller and sellers name and number if no real estate agent is involved); a signed purchase contract on the home you wish to buy, plus any amendments or counteroffers; and the receipts for earnest money or down payment deposits.

· If a sale is pending on your existing home, we will need a copy of the purchase contract for that existing property and the sales listing contact.

· If divorced, we’ll need a copy of the divorce decree and separation agreement, plus documentation of any alimony or child support payments you are required to make, or 12 months proof of any income you receive.

· If you’re including pension or disability or social security with your income, bring a copy of the award certificate or check from the issuing agency.

· If you have had a bankruptcy, a foreclosure or any judgements against you over the past seven years, we’ll need information on the proceedings.  We would also appreciate explanations of any other noteworthy credit problems you may have had within the last seven years.

· If you’re applying for a refinance, please bring your Abstract.
If you’re building a home, bring your signed building contract, purchase contract on the lot (if applicable); title policy on lot if already owned; most recent paid tax bill on lot; closing statement if lot has been owned for less than two years; lot survey; plans and specs from the builder with a complete cost breakdown and a bid for any work not provided in the builders contract.

